
Welcome to FOCA’s “Ask the Expert” series – “Passing the 
Torch.” Each month, estate lawyer Peter Lillico will answer 
a member question about cottage succession. 
 
May 2025 – QUESTION from Gordon B:  
 
I have a trust; do I have to file a separate return each year? 
 
 
 
 

 
Peter says… Here is the answer to Gordon’s question: 
 
Simple answer – Yes. 
 
Longer answer - as of Dec. 31, 2023 CRA started requiring JPT to be filed by March 31 each 
year even though the trust itself does not pay tax.  So, a Joint Partner Trust settled before that 
date needs to file for the 2024 year or risk a fine for late filing. 
 
Many people retain an accountant to file the T3 return, many others download the T3 form and 
do it themselves. If so, they will need a Trust Account Number. 
 
Links for the T3 online download and to obtain the Tax Account number are: 
 
Trust Account Number link 
https://www.canada.ca/en/revenue-agency/services/tax/trust-administrators/t3-
return/application-trust-account-number-how-apply.html 
 
T3 Form download link 
https://www.canada.ca/en/revenue-agency/services/forms-publications/forms/t3ret.html 
 
 
 
 
 
 
 

To learn more about cottage succession, register to attend an upcoming FOCA event 
with Peter Lillico, or purchase access to a recording of one of his past talks or the NEW 

US & Canadian Cottage Succession Tax Planning VIDEO: https://foca.on.ca/cottage-
succession 
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